
fflE COPPER SURPLUS

IS 2,600,000 LBS. MORE

rroiliirers Association Comes
Out With tho April

Fiprnrps.

MICH COMMENT THEKEOX

ilino Output Plus Imports Far
KucmmIs Apparent Hefln-er- y

Opfrations.

An In- teas of 5,6ft'. (.72 pound In surplus
rn ter stocks th t'rst In n hntf'year, or
kind1 Orlnhci, mil, wiis reported by (ha
topper I'nxl Association yesteid.ty
iiool. when they Issue I their statement
covering .prll operation An Increase
m surplus slock us of May I oVor April
1 had I""1 generally priMU'tel, with es.

running. i high n hi.imhi.hw pound.
Interest, howcier, largely centred

on 'he Ti"l in t lin ilem, which showed
i:sf4ti iio'inrts for the mouth, against
t:s fd4 t'nl in ml- In March 1'lgurcil dow n
to h dull' bal, however, April' 'output
Ciltif.l ellshtlv over the. preceding month,
or fiom '.on.ooo pounds a (lay in .vtaren
tn .' i)p"pc ind fur each of April' work
ILC ll.l'

Ihe fie' th.tt production ran mi higher
than tei en led a roused considerable comment
teith In the iniHr Hade and In financial
dries, when the doing of the copper
ir.Ju'rv nr" followed with extreme care
It a pointed out that the mine mid smelter
prediction In tho I nlted State plus Import
talc this milt it y lor treatment bus hern
r .iiiniiK considerably higher than refinery
vild It'iport alone have, contrllmted
,4,i ii potindsu munth onanaserage

Ihe suggestion nf hidden stocks nt
strongly hinted nt flay

mid Miami, which entered the
rrodw lug ranksUst s ear, contrllmted about
iiriOO'H pound" between tlwm up to Hi
end of December, while thie were gain
from other sources, yet It ha been dlmVttlt

0 account for the ne v copper and the con-t.n,- .l

heavy Import for the Ut few
month In reflnery yield

1 . statement Itself showed stock
fa Ma I of A'i,nia,(i2j pounds, un Increase)
of : 4:h,4?2 pound over ttie J.aaT.rijs on
Apri". ' Proiluotlon and ellverles for the
it two month compared show- (pound!!

pri w. tion
lio -t deiiie rits
fo:'.;u deliveries

April.
12,5.144
4d.5i3.M4
.j.:.i:.3:v

lrrh.i;:..ei.at
47.457.1s
s5.77s.544

Ton deliveries. . i:j.76,i:: 124.247.03:
1 urther comparison of coppjr producers'

it ifs for the year to due follow
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The Htnteinent wjh without effect upon
the metal market Ijemand, which had been
quiet for the pat few week, held no both
before and after the Malumn' i lnu.l.
Conumereipreednori'rtt interest in the
figure announced, having been generally
prepared for a aliglit gain In surplus mocks.
The consumer continue to spar for control
of the market which the producer toojc
lrom them last October, but thu far these
effort have hern In vain

The market was nominally maintained
at 14 to 1ft W cents, but second hand offering
below that level secured tho all lit business
dOB

Anticipation of deliveries particularly
of .June copper, for thin month woro told of
by members of th Copper Producers Aiso-flatlo- n

at the meeting yesterday, which
of course indicated that the domestic
consumers were rather low on nearby
stocks The price of standard copper
closed as follows
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HEINZE MEN ON HAND.

Atked.

Watch UasKt-rl- r Auction of Stork
Which They I'srd to Figure.

Tl three most Interested spectators
it eMfrriay's public auction sole of stock,
Wi and other Securities, Wall Street'
chif headquarters for nuch transactions,
at I ley were one week ago yesterday,

r rthnr P. Ifelnze, president Of the
Western Development Company, which

a formed take o'cr the asset of Otto
Hin7t. ,t Co., who failed in 1007; Calvin O.

ir pnMdent of the United Copper Securl-- i
pany and right-han- man generally

Ar'ir J Ilelne. and Max II. Schultze,
f'ir uer floor member for the Stock

housn of Otto lieluze Co., and
lion tr,,,,Siirer 0( (he Pennsylvania Knitting
Coiip.itiv of Heading, Pa.

k vr cent, bonds of the I. a France
I r r f o up my with a par value of IM.ooo

old J per cent, of par. That company
i 1 si'i-idia- of the I'nlted Copper Com-Pn- -

hoveii thoiiHiiad dollars worth of
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per cent of par. Ohio Copper fl

'I'm on their faco wenl ut 48 per
' pal, ("icine I14U shares of Western

"id l oinpaiiy preferred die-- "i

umIit the hammer to the cry of
of I nlted Copper Company

' 1 .,;..' 'halts went lo the highest
Hci o I.--

,
u share.

. nal liiieiiiess of the llelne family
.ii.iil'iii lute ol Mocking at Head-- c

oni erii known as the Pennsyl- -
" h .it 111: Mills Company. After
c in. soim- - ol tlie lornliy came 10

st , the knitting establishment
'i'k 111 Mr to the present day from the

' 'i lint entrance Into the higher
In p

t"i he ani't 'iiiii'i' hulled 41 itioineift
' ti I'flii.tig Ihe block ol I tilled Copper'"''" (1 iniike it very clrar thut tho

" .1 biddei would hav to be ready
10 per lent in kisIi Immediately.

SJ" ' 'or- said Hint he looked a certain
e iien he said that A week ago

' ; ii. ported tioiii the unction room thut
' I' llene bid hiiccesslillly for a

'i ' I piled stock which lie couldn't
'' 'he inn tioneer after the bidding
ss
ors

be. ,iiie he didn't happen lo have
in his lothcs. which wasn't

mi he bought 0 smaller block,
'he fv.' pocket money Hiirncrd.

' ei gcKklped yesterday about Ihe
. on un lileiil Many person said
' ' the day teprcsenlcd Ihe closing

a man similar In churacter to one
1 'n .e been dosed out a week go

Lee, Higginson & Co
New York BOSTON Chicago

INVESTMENT SECURITIES

Finifi Ex:hi litters of Critfit

HIGGINSON & CO
London

GOSSIP OF WALL STREET.

Much le Interest ten taken In the stock
market yeterday than on other dny nt
the wek. The' floor traders kept thing
going Iti folrly lively fnhlon, but the room
trader were Indisposed to go In very
heuvily. Most of them were discoutavtcd
over the failure of the market to continue
the upward moverrent uhlrh started
after tho publication of the (iovrrntrrnt
crop report Tuesday afternoon, and since
the majority of tho room tinder are r.ot
convinced that the bull market Is over
they hesitated to tnke a short position.
'I ho degree to which activity ha decreased
was Illustrated well enough In the first
hour, when transactions aggregated IBH.nt o

shares, as compared with Mh.oon in the llrit
hour on Tuesday and nt.ooo in the first
hour Monday, London contributed much
less business than on other day of the
week.

The Michigan crop report wivs of the same
tenor a oilier stale reports of late. It
gave the londition of vinter wheat at
63, ns compared with 4 In April and t3 In

May lasti year. The abandoned acreage
was estimated at l'i per cent, Ihe report
had no apparent effect on either stock or
grain options, lor It I now known that
the winter wheat crop must be short and
siculator are most interested In prospects
for wheat and other grains, In
thr rrsiiect that the season Is about three
week late the chance are against bumper
harvest of other crops, otherwise ttie
prospects nre bright 'I he damage In win-

ter wheat h brought high. price and
these will naturally stimulate the seeding
of a large acreage to spring wheat and
other crops, Much of the abandoned in re- -

age of winter wheat will be planted to
corn, and It may be that the clan-ag- e in
winter wheat will teult In a record crop
of that Important staple, rarriui cum
vatlon and rtenlvr acreage or corn ntv (

also encouraged by the uirrem Mgn corn
price and the exhaustion of la' yeur'--suppl-

On the whole speculator who
bas their commitments on crop runspect
Jiave an interesting time ahcAd. A bumper
crop or wheat is ny no mean inii";?iuie,
notwithstanding damage to winter wheal,
and granting fair weather a record crop of
corn Is within the probabilities As against
these farable chances the bear on stocks
dilate on the circumstance that this has
been a year of freak weather.

Said one of the old members of the Stock
Exchange over the table at the Stock Ex-

change luncheon club. My I

bearish on Stce He think it's going
to ( Lots of people are bearish on Steel
now that Its gone down points 'I hey
remind me of the nlf that lived all winter
only to die In the spring

Charles M Schwab, president of tho
Bethlehem teel Corporation, back fiom a
fhree week trip to the Pa ullc coat, s.nd
that buslnes waa prosperous In the Vpt
and that th steel companies were booking
- large volume of busines hlle prices
had been low, he thought the tendency
wa now upward and that the earnlni!
of the sterl companies In the current uuarter
would be better than In the March quarter,
Mr Vi.hniih will iro to lirthlehcm y

with him large bankers I c.urienhelm

and business men for an Inspection of the
plant and explanation of Improvements
soon to be made at a cost of about Ji.Oo-j.- n

The new New York City bonds, that Is

certificate for tho bonds when lnucd,
were listed on the Stock l'.xclmnge The
officers of the
Informed the Nevada
bonds engraved by the American

Company or some rival concern,
and until they learn cannot dei ide whether
or not list the bond or continue dealing
In certificates, as in the case of tho Jfto.don.oco

bonds by th city last year Most of
the of the new bond yesterday were

both
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hut late sales enpm store's!.!
price

of weak, selling
with day Cold,

sale of the

It waa reported tha't Chicago North-
western directors had decided put off
until after the close of the fiscal year the

of the HO.ooo.ooo equipment notes
atithorlred several weeks ago,

A compilation of the security holdings
of th t hlcago banks that
banks, like the New York Jiank. decreased
their holding of securities the two

February feature of
condition. date stock Exchange here

Chicago their Lake Superior higher
Hsaet 1142. of securities, a decrease
of 17,321.000. In the same period the New-Yor-

national banks disposed of securities
to the of more thsn

Doth Stock F.xchsnge Consolidated
Exchange member are much Interested
In report be y br th com-

mittee on admissions of the Stock Exchange.
In recent several of
Consolidated Exchange huve applied for ,

admission oig uoaru ami an nam
passed the committee nlirr-Lh- e exception of
one, who wa rejected for no particular
reason, and made arrangements,
lor the purchase only two week

I h rules provide mat tne names 01

applicant for membership must be posted
two weeks application can be

upon favorably. In the case
ihase two Consolidated Exchange membeia ,

period under- -

committee
wauled know from thin just how Ihey

their ticker service in Ihe day when,
underground wires connected the big
little boards. One of them is understood

have responded in manner acceptable,
the committee, while other's an-- 1

swern were either negullve, evasive other-
wise unsatisfactory. It i expected that
Ihe action of the will be I

known at noon to-da-

f

Odds of si 4 were offered that the

done Hank Note

Many of the officers of some of the
been ItnpiHssed

with the) of In the
Irou Inslltule since ihe

began the ia-(to- n

of trying regulate Of
t he leador In the nei er
of a the charge lias

bsen mads and
has

thenono
f waa lino; recently it ha

to tio. and an being' made
member to take the. places

of those who resigned.

THE CURB MARKET.

In curb stock yesterday was
again extremely light, but the market

'u i firmer tendency
previously during the week and price

were inclined loadvunie
Toliacco was In liitlrh more ncthe demand
and the price ro-.- ' to 'J..1,, closing at the
highest point. alloc sold !i and
J.Vl. I lilted t'lgnr ro"e to lii. and American
Writing Ifiprr was higher Trading a
ilitlet In the share but
higher were In the
bond market the new city '. sold at l0

Id iiki t:i-- i. closing at The
old lv.ue was trailed In nt nil In cases
transaction were small
in detail in the market were a
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STOCKS CLOSING.
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PHILADELPHIA MARKET.

P1111.s1iFi.rn1t. Philadelphia

EXCHANGE LISTINGS.

Stork

rnisi ceriincntes denailts for preferred stoik
with authority add 110,203,100 of Mid cerlln- -

on itmciai notice or issuance in exensnge
fur orererrcu si.h h

15.S2I.400 Central Truit cer-

tificates of deposits fur common slock ttrst assess-
ment paid, with authority add 113,14)4,4(11 of

crrtlllcatrs upon ofTtclal notice of Issuance in
exchange forenmmon stuck.

EXPORTS OF MERCHANDISE.

Kipnrt" of merchandise from Ihe port nf New
York reported the l.uslnnis House compare

follows with those of last week and with those
or tne corn sponunig wees n ier ago
This week
Last week , . .

Ijst year
From January 1:

1911 ,
1(11

5'

SB

34

S
2I

40

l'

ing,

M4

54',
314
31

SB
SB

105,

53

SS
15

14 15
1SUU

41

MS

to

or
to

to
said

as at
ss

1I7,133-.'I-

15.443.024
14,423.444

t300.t45.4V)
27I.M4.3fM

iecutor

20 & 22

41a
of

THE

Chartered

Hoston, May . -- The copper share
market ruled ipilct y with price

a llttte better than
Some speihl Issues were ipilte strong,

t.nke. which gained I

V, Old I'(, and Copper llange
I point up. In the

and t nlled
Shoe common were firm on de- -

mind, The summary,

Sales.
3 ,neniuie

1 Ahiyniati,a Allmirt.
1331
15 Am Inc. .
l.v Anaronda.;) Arliona Comm'l
:pu llonania; noston a CnrhlD
;no Dune A flat

Ills) llutle A Sup.
I77S Unite A rts.

7S c aiumei s Am.
to ft Heels.. 173
30 Centennial.

US Chlno
MS copper
MO Fast nutte
718 Franklin.
730 rilroiix

2810 Oranrty.
301
350 Hancock

10
2 Helvetia..

t.in Indiana
20n

to Island Creek
1$ Island Creek pf

40 Isle rtoyale..
20 Keweenaw
34 Kerr Ijlke..

130 I.ske
177 Mass Cons.. ,
430 Mayflower
140 Miami. . .
30 Michigan..
55 Mohawk..

215 Nevada Cons..
417 New Arcadian,
inn N'lp'lng
420 North Butte.,
152 North Lake
ISO oilnway..

twi old Colony.
Ill Old Dominion. .
155 Osceola: .

235 Pond Creek. .
17S . .
120 Hay Cons

2 Sant re. . ,
IMS . .

277 Shattiiek,
213 South Utah

43 si Mary s usnn

Open

5.4

S7W
Calumet

llange..

Hedley.

Oulney.

Shannon

2SS

l't

26i

24S

31'.--

171 Superior Boston
Superior

445 Tsmarsrk 14t sntf
134 Trinity.

Cnlted 2S 2S
324 Smelling.

Smelting pf...
fish Apex.
t'tahCon..

170 tliah Copper..
victoria. 4S
Wyandot

STOCKS.
ISO AlrMaoD. I0AS ins

Boston Alhanv. 214 214
Boston Klevsted lmS IWTs
Boston
Boston Prov. 287
Fltchhurg 124',
Mass F.lertrir
Msss atpd
Mass warts..
Mass wsrts.

1271,
fnlon Paelflc tsa'j I4t,
West 100', IOCS,

240 Am AgrChem.,
Am Ch pf
Amoskcag Mfg..
Am Pneu Sen-

se Am Pneu
477 Am Sugar
lot Am Sugar

Am Tsl Tel
J.V5 Am 5 olen

I

74

Si
I

33

54

12
38-1- 4

53(
'

1

14
2

!

IS
is

il
7

14

3
SO

5'..

US
S3

II
. 45
. I4

2

IS
21
.M
40S

SOS
ions

X
124
1214
I4S4

210 Boston laind.
F.dlson

1274
(len 1474
Mass Gas.,
Mass Gas pf.
Markay soi;
MrFlwaln pf. 1044

Tel
Pullman

101 SwIflftCo 104',
Torrlngton.

IB35 Torrlngton rights
112 Cnlted Fruit 141)

t.'nlted Shoe.
t.'nlled Shoe pf..

Steel. 4Sl
Wollaston Und.

BONDS.
linnno Am Trot

4000 Am Zlnr 120
84S

11000 Fruit 44s 182.5 U54
STOCKS, CLOSSING PHICF.S.

Bay State
Bohemia
Boston Kly
Cc tus
Chemung
Chief
Davis. Daly..
First National Copper
Ooldneld
La Hose.
Malestlr
New Baltic
Oneco
Ohm Copper;
Haven.

Island Coal,
South I.ske

THE

leading
contlnu existing

Roebuck
despite

further trading.
Public Hervlce common

steady

201 Amer

113

2m

ta-e- t
et.

4J'j

:s
.'
4

55',
1

474

25hi

I2I(

1

20
IV,

2544

ss,

35t

21(
75S'

III

III

1SS

"iHi.
.as
SIS

28-1- 4 28-1- 4 28-1- 4

475 32' 34
.

. . 4 4
Con

It S . 11 S5S
118 C S 4S 49

10 2S 3S
111 US I'S

SHi
35

3 1 3

.

44
47 Maine. . 8(V st,
10 287

4 pf. .

37 Flee pf n sn
to pf 77
70 Fl ilt'i

N Y N H H 127
:n
20 E SI II R Pf

JO Agr
IS
ss

Serv pf

rf.
43 ft

pf
A u a 11 Pi.

log

IS

3

17'l

44

904
IS 1

Fast 144
st
37 C.a Ilv A F.lec
4.5 Flee
a sn

47 R7S
7 pf

to 1st

14 N F. JSS
41 150

25 27
45

SO

177 20
2870 tJ S

SiO 2

T ft 4s.. tnsj
4s

MM C II ft O II IS
I'n

Gas

.

. . .

Con

4
. .

.

s

4IS

.!0

SB'

2S

47
US
58-1- 4

MS

44
SS

14

52 l
14
SS

ion

aos

11 IB

Ft 77
fr 18

47

ISI

S'

Its

1814

SO',
100',
44

ISO
1214
11SS
uiS

21
147S

SB

87',
4D,

I04)
154

104',
7?

148
so
284
454

120

4
IS54

CUIIB

Ithode

May . Issues

Hear.
March and.

made a gain
was In good

prb-es- .

Sales.
can

7S

7'i

Vi

4li

41,

2ui) AmerCan .... 404 a'i
lis) AmerCan pf, .. 117 117
to Fish . ... lit SJ

CD ft Dock s(4 42 ,
so Chi Hys 2 314 3I1!
Ill ('III breweries ,. I
10 Hart S ft M pf. ...1014 1014
10 Int Harvester. 114 114
40 KC Hy.A l.t 21 31
22 McCrum How pf a

inn National Bis . . 135 135
SO National Ills pf 1244 lis'.-- ,

so Nat Carbon , 113 113
20O Peoples Ga.. 107 4 1074
200 Pac Gas 414 45),

t4 Puhrtvc . 44 sn,
10J H3

12 run mw rights. , 4
10 Humely pf 102 102

I01O "4
ion pf

7(1 Swift 4 IOC 1014
141 I'nlted Box Hoard ( ti
too I'nlon Carbide . ISM ISS4
IS5 L'nlon rla. S4 S'-- j

BONDS.
S5000 Chi City lly 3a. . I0JU 1071,

loon Chi lly 5s. lOJ'J 1004
1000 Com Edison la. lOl'S 1014
noil Chi Tel 6 .

lilu) Cicero Gas 4.. IW4 USt.
5OJ0 Met Gas 5s, ls'4 4
3il , S'.i S'l
4000 Ogilcn Gas 6s . l 1)4

1000 Pac Gas 92 02

THE

Psnk or Montreal
Canada Cement
Canada Cement pf
Crown ilessrvr

High- -

05

40

Land

,'

I27S

ISO',

70

90

Booth
Caual

25

1744
1334

8"

Dstrolt i.ruten ksiiwsv
Dominion
Dominion Textile
Ijiurviitldr
Montreal Eight. Ileal ft Power..,.
Nova Scotia Steel ft Coal
Ogllvle Flour Mills
uuebru Hallwav, Eight ft Power.,
lllehrllcu ft Ontario Nav Co
Rio d. Light a cower
sao Paulo

Mel Co nf Canada, .,
Toronto oirtsi uauway

Is''

7S
s

SO

25
41

S'
,UI

7i
I

SIS
1

47'a
470
22' s

13
12

M
S

3J'l
14

10',
lS44
SS
24S
i4

37',
tss
21s

3
40
31

l
7S
2i45(

II
41 Sj

113
II
SS
141,
2S

1

201,
.?

32'
31's

A

2S
33
44 S,
2S

IS
SOS

'J
s

10.54
214
I20s
884

287
125',

18
784
77
in

127
I4A',

40
10rS

S4
34

14
Its
1314
145S
004
14
144

2J2

144',
S3
87

4S104',
44

153
158
04l(
27
40

ISM,
495,
28
44t(

BOS
120
USS
8.51,

47

3
14

SO

17

t
12',
St

5's
,W

74
4

.15',

117
4il

3lj
1014
114
51

"j
107

S4

102 '

102"
1714
1234

n.p.

1014
111)4
1014
U'.Ht
icji,
W4
so
nsii
92

20

Cios- -

28S

as't

Asked.

. 4.54
112

.... 4i's....... 41)

177....T,.... "I

. 411

....1724
I.. 131

....3U'i

1.05
48',

475
23
IIS
an 1,
I3S
125.
5U

54
s)s

31'v
I

1811
IS',,
40
K

25',
t

a
3',
US
24 '4
a

r,o
21

l
74.

27',
7

t
It ,
US

114
15
SH

2!
I3ts
3IH

.S7
SIS

4 28-1- 4

334
40
4
2S

344
4'H
25,

134
eiut!
a

104
214
1207,
we,

287

18
7(1',
77
IB

127
IASI.
I0U', I

Central (Icorgla:

Trustee

The ra-nnGrs-
' loan and Trust Company,

Nob. 16, 18, William Street
Branob Office, "475 Fifth Avenue,

New York,

KD0H oidte'itT'E PARI3' Bottlmra ""
Trttelm' Letter Credit. Foreign Exohange.

Administrator Guardian

BOSTON MARKET.

generally jesterday'.

Including JJrTaniarack,
Dominion.

Industrial department
American Agricultural Chemical

moderate

Amatgsmstrd..

tirergr-CanaB- e

Inspiration.

RAlI.nOAD

MISCKI.LANKOt'.S.

lOMexTclpf,

Consolidated.

CHltAGO MARKET.

considering

k

Ijikesircetfts.

MONTREAL MARKET.

Corporation

1822

Cnioaoo,

conditions.

demand,
Elsewhere

Shawlnlgsn

RAILROAD EARNINGS.

Changes.
1592.400

1,075.5(10 177,700
11,924,00 .15,7('tl

Keuhuuril
Fourth 1.511,070 Sr,.i3

3,nK3.440
l,:o,ri7 !nC,67(

rniir,th HCSII
I.:.3.970

ciilcaao UVilnm
FVir'h 1:35,152

1.00O.2S3
to,4?:,6f,8 lll,57

Alshatnn Hnutliern
Cnurth 1153.573

400,942
3,!H,13!

Cincinnati. 1'aclrir.
1244.312

,034,71i9 373,005
AVKSTKIIN PACIFIC'

Wrafrn Vaelfle Hallway Company
March:

expenses.

deficit.
ni.fTi

Income I53S.133
etlmtfd Earnings

I437.J00.

PKAflOAItD
Senlmard Ilallsav Companv

Changes
earnings.... I2.2I3..5S1

earnings.. 1194.749

earnings. H7.14R.tl7
12,331,070

earnings.... 314,077

nunt.iNOTON.
Chicago. Tur-

lington Qulnry, Inter-
state Commerce Conimleslon,

compares follows:
Changes.

Mileage
rretght revenue.. 1(24,101
passenger 1,411.471

Non-tran- s,

Transpor.

Outside

17,211,043

1.294.7H0

2,719.140

IS.122,403

12,077.574

1309,322

Freight 141.490.322

4.;6.2-.-
Nnn-trnn-

l.4f.:.035
17,333.305
ii.tis.vsn

1.1SS.14S
Transp. 21.S40.IO4
Oeneral I,9I!,757

143.533,242
,122,924.772 Dec.

145SOut. (deh.i...
net I22.4JC.670

2,318,039

180,444,531

ATCHISON
Atchison, To

Commission
inri

compare, follows:,sal
silleses
Frslght revenue.

:'
f.5

nit,
120
tr.H

4 44
34
S4

5'.

..

70

IS
44

to act
nn

on

was at

ser

Co

5s,

12'

401.

ion

.VI

21
a I

107

Shi--,
I0U

101
176

4

S4

04

Bid
J.55

411

70
140

HI'
i:m

213

of IS 2
wo-- Inc. 154.

Inc I

Air
Inc
Inc III. 9t.'.'

I Inc.
Ann

Inc
, US, 213 tni

1. . Inc.

Inc.. Ini
1 Inc.

Inc.
Inc

1.. .. Inc. :'lo 137
mil

Ine
Inc

4, ,.. Inc.

re- -

.

Net oi,er. rr ,

Out .

net rev.

n, T 1

Th for the of
ore

The Air t.ln
for

Dec.
Op. exp.

Net
1:

. Inc
Op. exp. and Inc.

Net 14,

of the
and as the

the
of and 31

as

22
Inc.
nee.

rev,,
revs . .

res-s- .

Mt. way and
of

exp
ex

exp

exp.
Net reva

op.

net revs .

equip..
expenses.

Transp expenses
General expense.

Asked.

Income..

Inc.

Inc.

OSS.

II,
Ji

rev
1. 4 0

.. Dec.

Dec.
Mt way and Dec
sit or inc

'"? ep
Inc.SS

exp Dec.
Net rev.. ..

op Inc.
W4
14 rev.
13 I Inc.

28!
1:7 Dec.

874 I The In of the4S nek and Kant Fe a. the
for the

44 I nf nine
I'M. . as

'

V .

iut i

49l

Mi

July

.:'

The
wall

still show

The

1034 1034

Steel

100',

oper.

Clos.

314

Hill,

I'.'SU

4S'j

1237,

1024
lui'v
llll'V
1031.

'.IS4s

,,..M7

an

I

Will

isrti
unit

April
Month
From July

Line:
week Arrll

Month
rrom .Inly

Arhnrt
wek April ,;.,o:.r.

Menth 2,4S.
From duly 1SS.33I

Clreat
week April M.I'M

Month 37,741
I'roni July

Oreat
week April 29.0l'i

Month 1,1.30:
From July

New Orles:i Texns
Fourth wtek April tll.4!Month :(i,14 95.911
From July

pons

(ipr.
tiir.

revenue.

Total
Thxis

Oper.

April

Ain LINE.

reports 112
Orosa

and.

From Julv
Oroae

taxes

report

month
March months ended March

112.
9.074

revenue
trans

Total oper.
atruc.

equip
Traffic

Total oper.
oper.

(deb.l

Total
Taxes

Oper
Krem

rev.... 350.7
Other rev..

Total oper.
struc.

equip
TrslTlc

Total
1214 oper.

Total
Taxes

Oper

month,

,01V

Other tran.D.rev,.
Total rev.,

of way
Malm, of ,

TmIHc .

exp.
Bid. ' Total net

io . .
84,-- 4

11-1- 113 14 Oper.
From

MS's

tvu

Hi

621

113

101

laSli

315

21,

.'02

100

for

tsxeg

for

Other

Ml.

rev

Mt str.

Tot!

MIIcoch
revenue,

other

rev'
way

eiiulp.
etpciisci.

Oper.

transp.

March.
I30MM

320.314

tn.7t4

14.120

March:

inc.

I4IS.IS7

I412.S28

I5.lss.C21

Inc.
45.009

131.311
Inc

Inc.-t:-,

440

2(1.014

1241,751

revs

exp

exp

Income..

44 Inc 551
Dec.

Dec.
Inc

Dec
Dec.
Dec.m,9 Inc

159.942 Dec.

Dec.
12,454.423 Dec.

S12.431 Inc.

' Isi- -
" Vil Frelsht revenues 143.491.221 Deo.
" ,2.,,' J revenue 17.295.023 Inc.

' other rev.. 4,2S.6'.i2 Dec.

active

- " - Vnn., run. n rv 7 " I 7 7 ft Inc.
3 11 14

4

Julv
March
t3.a.574

month

Deficit

16S.IS1

Dec.

Dec.

tiled with

nine

Dec. 14.79

Inc.

Inc.

Dec.
10.SS4 Dec.

Inc.

4.496

July
Dec.

PasMnger 14.050,124 Dec.

S45.321 57,424

.5S
Dec.

92,202

'"J
report

with Inter
104', .tMe month

starch ended March

revenue,

oper.

oper.
rev...

Taxes

770,146 42.432

'!i,
Passenger

'il! transp.

rev.
Mt. way atr. Inc

Inc
lne
Inc

Inc
net Dec. 11,

721

The the Cin
and

the fur
. n,,H iib the

tho

I

113

Ill If

'.
117

nn

'154

I

11

M

.31

Inc.

.....

The

op ,

,. 1 3 4

The

res

of A
of

.

of
Bt as

'
of

31 a.

I

rev,,
rev . .

oper.
Ml of ft str

of .

,

oper.
.'et rev

net rev ,,
..

.

!

rv.
rev .'.

rsvN.
oper rev,

r.

567. 33S

Inc.

Dec.

Dec.

Dec.

trans Inc.

Dec.

Dec.

ll.034.JM

riled
Commerce

Passtngrr
s.207

14,713,240
Dec.

17,143.434
1954. 151

Inc

lt.44S.012

11.442,474

14,940

Dec.

AT

Total oper. .H4.534.407 Dec.
.II0.34J.K2

Malnt. 10,354,902 Dei: 14:,053

20,630,971
General

Total oper. exp..l43,494,055 11,154,574
rev.... 122,442,5:1

Taxes 2,(90,793 Inc.

Income... Dec. 12.340.554

DIG FOUR
Cleveland.

cinnati, Louis tiled with
Imnroved tendency freunent aallinc Interstate Commerce Commission

nrnfis i.vm. r,.tr nine months end.il

trading small
auminxry:

PllbSlcpf

Carbide

Company

Janeiro

Ms

General

1,191,14

expenses..

.March compares follows.

Freight
pnssenKer revenue

transp

Total

Miilut
Traffic
Transp.
Oenerul xpeiis.s.

Total exp..
oper

Oulsldo np..(deb.l.

Tsses
Oper Income
From July'

Freight
PusaenKer reveTtue
other

expenses,

2,477

1912.

1,113.341

2,401.440

12,345,971

1912
2.011 Cl Inc
MS. 245 Inc
645. 107 Dee
20S.37S Dec

Die.
ijl.3f.t

Dec
459,. Dec

Dec
1,111.411 Inr

63,1 Dec

11.952.459 Tne
Inc.
Dec.

im- -

Inc.

I(,4,TA Inc
(,Slll,Z,i, Dee.

Dec
194,7(4 Ine

oper. rev 090 Inc.
51 1. of. wny ft str.. 317 Dee.

of equip. 3.S17.337 Dec.
Traffic exiene. 1174, 36 Dee
Transp epene. ti.lSl.sVI Die

Dec

or-r- exp llil.922.50'. Dec
Net. oper rev i'i -- 54 Inc
Outside op. (debt, Dec.

nc t rev
Taxes .1

.lt:RKH5' CKNTRAI..

Companv

Knight reienue,,
Passcnker revenue

Total

equip., ,

Transp expenses ,

,.

.

il,444,30 Inc.
Inc.

Inc.

From 1

to 31

3,202,121

14

I tic

IS

"

'
I lie

.

11,995,599

Tl5US52

$4S,4r,7

I4I.S42
133.419

140.244
1.5JS.144

191.553

1.397,145

230.333

2.C71

119.317
170.924

1.S94

1.722

294,142
5.140

Income 112.540

227.449

1114,419

143.511

31

1,494.303

125.944

1330,070
173.434

146,151

1114,

1712.031
1743,9ti;

equip...
expense. H,40ii

Transp expenses 370,S'i7
1.451.479

Total 470.910
419,974

120,111,

renort In detail
Chicago

fnn.l

expenses.,

Total

'reNeTiue.

t!C:.5S7
dl

.5,r.3l

1737.911
3.S91

in4.:u
.16,1100

I459.SU

l,7i'.s,3ii:

Total 128,391,
12,4111

.Malnt

General. rxpjsnfcs. 457,90'j

Total

Total

Income,, S,57,f.'j

Mileage

General

554,172

94.263

26,003

41.123

so.por.

49,577

1341.014

452.441

K4I.901

374.741
31.142

129.951
10,12:

1421,250
14,052

1442.303

1711.414

rtetsll

Chsnses
1130.051

22.749

62.1SI

114.152
52.127

110,241

1399,291

151.444
17.243
3,4

Trnfflc
17,579

1S.S37

25,773

51,579

Oper,

month

trunsp

Changrs

Inc."
JKs-,74-

I7I.?1!

i:j6,S5

I24,71t

91
sit.ooi;
ss,iii:i
1S.3.-.-

r,

IH5,rSl1
12,412
17.r,9.'l
11.740
f.4,677

1141.512
3,5:7

l7l44li
I 5. I

tl.1i),34'.l 1

i",:o7
.'35.5(11
142.54H

14,934

1:0,7110
tr.oo.osc
,32;,SUI

Sli:,3G5
37,541

ll.llii.Tiii

fii.
133.944

M.377.ICI

report In delnll of the 'cnt R, II
of New Jiree ns llleil with the

Inierstaie Coimui-n- Coiniulssion the
month of March- and inonlh. ended
March 31 romparis us follows:

other rev

Mt of way ft sit-,- ,

Malm of
Traffic ,

'12

I71C.IK

II,

IS.

191:, Changes
ti7l 91 Inc.

Inc.
Inr

42.291 Inc.
Inc

Dec
32't. in Inc.

Dec
743.351 Inc.

Inc.

543

32

123, 427

(,(ill

SI, ,022

tl, 4711,143
41, 544

611, 427

Ths nil

for
utne

40 S,6

1331,695
41.11 JO

3.72
'.'3.61,1

1407,404
I7.no;
29,5311

I.OitJ
117,361)

3.714

FIRST MORTGAGE 6 BONDS

MADISON TERMINAL BUILDING
S. E. Corner W. Madison & Clinton Streets, Chicago

Opposite Olilcv.ro ,V Northwestern Tqrmln'il Depot.

TOTAL IS8UE $215,000
la denominations ol U9D.-M- 00 -l- ,efl0.

Herial nonds Maturing 1014-102- 2. Coupon payable November and May.

IM I mated Income 8H2.SOO
Ktlmnied Expenses (allowing for vacancies).. .13,600

ESTIMATED NET INCOME 40,2OO

Inn net income from the building Is FOUR time the greatest,,,
annual interest ehnrgo.

Total Scearlly Valaad at S47C.M0
Wo ofl'cr t'pj-t- ! lion-I- s nt

Par and Accrued Interest
::irJ rccoininon'l then to conservative lnvcton.

Circular mailed on rtqueit.

S. W. Straus & Co. Inc., M. Norgenthau Jr. Co.
lvtnl)lillO(i tcS'.'.

.AliilTUUKf sV liitllil llailUcis,
(TliciiKO, 111.

York.

NOTICEx to Tin:
IIOM)KKS OK THE OliTSTA N I) I ' MN.tlOO PAR VAM'K Ol'

IHE 4V7c COU.ATICRAK I IIIWT .NOTKN OF CINCIN-
NATI, HAMILTON DAYTON RAILWAY COMPANY.

Venice l r.creby'glvrn thst the unilerslgncd has teufcd fur.dv to Ic (!crcslttd lth the
Central Truht Company of New ork lor the rsmrtit ef the prlrclrsl mil armed Ir.tetest
ot all the outstanding ll.ooi) par value nf IS". (.'"Id Collsterssl rust SoKof Ihciimlf rslcned,
and the couponi. thereof, Issued under and punuatit to the Agreement ef March !(, 1101,

executed by The Cincinnati. Hamilton ft Dayton Hallway Company In Cential 1 rust Cnmfsny
of New York as trustee, and tint the same will crare lo bear Itittnet (ton tr.d oftri tlx 1st
lay of June, 1812. The holders of said outstanding notes and coupons are l.cirky r.oilt'ed to
present the same for payment at the office nf said Trust Ccmiany. No. 14 Wail ,

after the aist das nf March, lOia.
THK CINCINNATI. llMltl.lU.S A HAVfON ItAIt.V, AY I OMI'ANY.

lty r St. CAIiTIIII. Tren;urer.

Allis-Chalme- rs h. m. byllessy & do.
REORGANIZATION , Examinationsand Reports

Suflicienl assents and deposits hsv Ing been re-

ceived (representing more than eighty per cent
of the outstanding First Mortgaje Hc Per Cent
Bonds and more than two-thir- or tne I'tcicrrcu
and Common Stork of the Com.

panyl the Hrorg animation Commlltee has this day
declared the Plan operative and has resolved to
earn-- the same Into effect, subject to all the
powers and discretion vested In It under the
irrrci of the Agreement of HeorganUatlon dated
Match is. 1312,

Notice Is hereby given to bondholders and
stockholders who. for any reason, have not dc--
posited their bonds or stock with the 4'KNTKAI. rcr cent .1'. I mum tin preter.nl stuck of trc
THl'ST CtlMPANT 4IF IsliW 1IIIIH as QC

poilisry. that the time to do so has tieen ex-

tended to and Including .HINE I. lOia. after
which date no deposits will be received except
upon such terms and conditions and uon the
payment of such penalty as the Benrganliatlou
Committee Id Its discretion may Impose.

New York. May 2. 1112.

JAMES) 71. WA1XA4VE. Chairman.
CHARLES W. COX.
ALEXANDK.R J. I1EM PI! ILL.
R. WALTER I.KKiH,
JOHN II. MeCT.EMEMT.
W. EMLEM ROOSEVELT,
FRED. TOGEL. JR ,

Reorganlxallon Committee.
FRANKLIN - BABCOCK. Secretary-- -

54 Wall New York, N Y.

CLTHKIF, BANOS ft VAN SINDKHKN.
Counsel lo Heorganl ration Committee.

DI'TTON PIIOSrnATE COMTANS--
.

PUHCHASi: MO.NF.YMHSTMOKTliAUi: BONDS
IF111ST SFI1IKSI.

Notice Is hereby given that, pursuant to the
above mentioned mortgage, elated May 7th,
1803. made to this Company as tne fol-
lowing bonds secured thereby have been drawn
ror reaempiion si par n ui aia- - iti, svi

25
54
73
SJ
95

103
III
175
14
1M

314
223
275
2IS
2111

311
347
345
34W

3S4
drawn bonds should prescntel

office trustee payment, Interest
them cease accrue after May

UNITED STATKS THl'ST COMPANY NEW
YOHK. Trustee.

HENRY AIIHHN, Secretary.
May

Notice Holders
THE METROPOLITAN TELEPHONE

TELEGRAPH COMPANY
First Mortgage s'T Gold Bonds.

Bankers Trust Company, successor merger
Mercantile Trust Company. Trustee under

certain mortgage dated May 24th, 15.
agreement dated Nowmber 18SS. both ex-
ecuted Metropolian Telephone h

Cnmimnv. widen Tclenllone
company assumed agreed pay. hereby
Invites proposals July 1912.

bonds secured mortgage, price
satisfactory New- York Telephone Com-
pany, exceeding
centum premium, such amount shall

exceed (13.178
Ilt.NKl.HS NV. Htl'tsTEE.

New York. May

DI'TTON I'llOSI'IIATE lOMl'ANY.
KCHASh MON'EY MOR'UiAGE IIONDF

lSt:COND KI'RII'SI
Notice hereby given Rial, pursuant

above menlioned inurtgugc. dated June I5lti.
1115, made Company mister, follow,

bonds secured tliticliy liaic Urn drawn
redemption May

drawn bond should presented
office trustee pavmcnt, Intrirst

them accrue after Slay

t'N'li'F.D STATF.S TRI'ST COMPANY NEW
OIIK. Trustee

HENRY HERN, Secretary.
Stay

SPOKANE VALLEY IAM1 WATER
Slay 2nd,

June 17lh. 1912. Win. Weaver llenioii, trus-
tee Spokane 'allcy Water Com.
pany Consolidated Mortgage llonds.
forty St.Oih) liouds le.teuiptlun July

luicicsi offlc-- Day
Ilcalou. llroadway. York.
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215,232

Oper. Income ,, I7,61.824 Inr. 11,151,475
DKI. AWARE Hl'DHON,

Th" report In rinull of the Delaware and
Iludaon as filed with the Interstate Com-tner-

Commission for the inonlh of March
und nine month, ended March 31 lumparca
us follow.:

1912. Chkuues.
Mileage
Kri 1st It revenue,
I'.issenger rewnue
mrur trsnsp.

rev...

94,446

(.((ii

126

136.439

C3LS0S
7,922

AND

s.3.6t I 111 34 14
ll.l."J,4lh Die. 154,305

I r.U.ii Inc 7,1011
4S f5 Inc. 4,43
11,91'.) Inc. 1,910

Total oper. exp. 11,105,111) lac. 1141. 47 Total oft. rtv., 1,773, JCI Dec. ' 140,111

New York Airentf.
." Mhertv Street, New

Tel. Cortlandt 22117.

m

THE

Siren,
onbr

Street.

INSURANCE EXCHANGE BUILDINO
CHICAGO

Part ial, Ui.-Mj-xi Cil, Ok!i KfJt, lt

l)IMIIK.MI AND IM'KlSi::-- .

OSlie of
nvi.i.i:sii5 ftII M. COMPANY

engineers Minarers
Chicago

The heard of director if Ihe MOIlIl fl Fl
THK COMPA.W. Mobile, Alii ana. Ii.i i.cchrr l
a aii.irterlv dividend of one ami three--uitr-

cotrpa ii--
. rarable by chccc 'o If. :ai2. sire.

hoUK-r- of record as ot ll.c ch-- ol bj.ltiev
Arr.l ui. 1812.

icon: ut .' oiiAF.

" '

PRATTalitiTrnsri tim-ANj- .

New tirh. Mn !lh, 10'J
The Hoard of Director, of I'ltVIT ft Wlllf-NF.- Y

COMPANY has this day declare I the tcrl.-la- r
rjuorterly dividend of ONH aad !'

I'KIt CF.ST upon the PitHFCHHi:)) ST(X K If
the Compary, pavable Slav tllh. IHI2 !

The transfer hnnk w'll close at 3 i
the aflernnon nf May 10th. 1812, and will iccpra
at HI o'clock In ihe toretiiMtn of Slav Mill, ii...'.

CHAHI.i:S I.. COHM'.I.I.. Tionurcr
NORFOLK Wl SiriO RAll.StAY Ct.
1 he Hoard of Directors has declared a quarterly

dividend of one per rent upon liie 5d) istmen
Preferred Stock of the Company, pas able st tioffer nf the Company. Arcade llulldlnir. Phila-
delphia. I a., on and after May is, miv, to t(.
Adlusimcnt Preferred Stockhnldt r ns rt rlMcird
at the close of liuslncss. April '' 012,

i: ii. Ai.nn.v. c re- - -

ELECTIONS! ANtl 51EKT1NGS.

to the si)( K:i4ii.nr.i:s or
TOE DELAWARE AND III DION ( 41MPA.N Y.

Notice Is hereby gnen thai the ANNUAL l hilt-IN-

of the Stockholders of THIJ JKLAWAlii:
AND llt'DSON COMPANY will be held at tre a.'.
Oco of the Company, No. :i Nassau Street, l:i ins
Borough ot Manhattan. City of New York, oa
Tt'KSDAY. MAY 14. 1U12. at twelve o'olo-- u noon,
for ths election of the Managers of the corpora-lio- n

for the ensuing year and for such other busi-
ness as may properly rone lirfore the mrctlnz.

The polls will open at twelve o'clock noon as I

remain open for at least cnt rour.
The transfer books of the Compsnv will hj

closed from oi e o'cloc P .M., on Ssturd.iv, SI "
4. 1012, until Ihe ruurnlng of Wednesday. May
15. 1912.

By older of ihe Board nf Maisrers.
i. u. oi.t I'liixr,

Secretary.
New York. Arrll 1. 1915.

Ne- Yoik. April lo, IOI?
Till? ANN! Al. MEETING OF THE S

(II- THE NEW YORK MlTl'AI. OA:!
LIGHT COMPANV. for the election of Directors
for the ensuing scar will he held at the oilier of
Ihe Company, An. M l i.lon Square, on Tursdsv,
the 14th clay of Ma), 1UI2, nl noon. Polls wtll be
open one hour 'I transfer books will
at a o'clock I' y on Hie .u-h day of April, MM.
and be lenprncd al lu o'clu.k A. 51. on ir.tMtll.i
day of May. Lit.--,

GEO W PAIIKIII RST. Se-rt-

OH'ARTNEl'.siHIl' NOTICES,

NOTICE OF 'll'I'.MS OF LIMITED

(ill SEE."
We, the tiuilcr-lgnc'- hereby cue notice 'hat

wc hao forteed a limited ut.i.cr
the partnership law of .New orK Male, the tcm
thereof a fol'owr

The name nnd n.i name uiu.ir which ti' It

Is lo l.e eiillitllcteil Is "(i I HWVt'l
GKAl'l ," Mil Its princilisl t'l.iie ol l.ilslucs.
lo be located In the Courtly i f New otk

The en eral nature ,u the l.ii.hi ss intended
to he tr:itocieil Ii) such sp.lp Is a
general eoicr.ilssiun luulnets In stocks, bends
and otl-.- ts well as In ci.ilti. i rnvi
lo!i. coltot', colfce and othc morchaiidlse. erd

aK Ir. Hit- - lulling, selling and drallug hi rnv
and all i.f said sciuilllcs and nrtlclcs of

.md coiuineice. upon tr.r fiiuic of the
Cnnsollitatnt Stock Eaenangc In the Cltv of New
York and the chlcaro lloanl of '1'iade of t.'hlciro,
Illinois, nnd the Items of the scleral Exchanges
IcMilcd to the purchase and sale of tho aforesaid
respective securities and rommodlllc In said
Cities and clsrwliere.

All the crucial and special partners are (1

EDWARD GRAF)', general partner, residing at
No t7 West End luirnitgh of Msnhntls n.
New YoikCHy; WILLIAM !' GlLVOHK. oclal
parlncr, tcsldfng al No. Ill) Prospccl Street, Eat
iiiaugc. New Jency. Both e- -e of full fie.
Mllllain I' (lllmote. special partner, ha

to the connion Mock Forty Tbouiand
to.i,k)i Hollars In easli The s.i,

Is to begin on April 17th, 10M. and b tiynd
un prll I7th, 1017

lininl New York, April ID'.. tw
G EIIWMHI CHFF.
WILLIAM I! (lIMtOMfl.
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Tho complettot of the Ha! of iiv.aid of
lty bond sold on Tuesday showed

Hint tho prlco the cltv old Died wii

nlk'litly In iii'i's of w h it Ind been c.M 'm ted.
Tim nii'IMgo Pil'i' 5V .!. Hi! 717 li'ltvey
Flsko A !()ii anil A K, ! .

got lunula nt ll.o ic- -ii et I lite dl
which nwaid were insib' iililaiiilii S .. fk,r
71IU WOllll III R4I...1U. Mlllll'll . I.
paid tlio Ulghest priitf, for ti.tso worth.


